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M3MEHEHWA | AOMOJIHEHWA B PEMMAMEHT OKA3SAHUA BPOKEPCKWX U UHbIX
conyTCTBYOWUX YCNYT

B cooteetcteuum ¢ n. 2.3 PernameHTa okasaHusi GPOKEPCKMX U UHBIX COMYTCTBYIOWMUX YCyr
(nanee - PernameHt) 3A0 «Cb6epbaHk KWBE» B OQHOCTOPOHHEM nOpPSAKe BHOCWUT
cneayloLime naMeHeHns n onorHedus B PernameHT:

1. [ononuutb MNpunoxeHue 1. YBegomneHue o npaeax, rapaHtusx u puckax KnuexTa
cTaTtbell 7 B cneayloLeil pegakuum:

«Ctatba 7. KomnaHus Tawke yegomnseT KnueHta o cnegylowmx puckax, CBsizaHHbIX C
npuobpeteHnem WHOCTPaHHbIX LleHHbIX Oymar ¥ (Mnu) 3aknyeHuem LOroBOpoB,
ABMANLUWUXCA NPOU3BOAHLIMU (PMHAHCOBLIMM UHCTPYMEHTaMW, 6asUCHLIM aKTVBOM KOTOPbIX
ABNATCA LieHHble Bymarn MHOCTPaHHbIX 3MUTEHTOB UMK UHAEKChI, PacCYUTaHHbIe Mo TakuM
LleHHbIM Bymaram:

e [eknapauus o puckax, CBA3aHHbIX C NpuobpeTeHnem MHOCTpaHHbIX LieHHbIx Bymar

Uenbio HacTosuwlei [leknapauun sensietcs npepoctaesneHne Knuewty wHcbopmauum o
puckax, CBA3aHHbIX ¢ npuobpeTeHnem nHocTpaHHbix LieHHbix 6ymar. HocTpaHHbie LieHHble
Oymarn moryt ObiTb npuoOpeTeHbl 3a pybeXom Wnu Ha POCCHIACKOM, B TOM 4ducne
opraH13oBaHHOM, (OOHAOBOM PbIHKE.

Onepauuam ¢ uHocTpaHHbIMKU LieHHbIMKM Bymaramu npucym obLyne pucku, CBA3aHHbIE C
onepauusmMu Ha pbiHKe LieHHbIX Bymar co cnegyrowmnmm ocobeHHOCTMM.

CucmemHbie pucku. MpUMEHNTENBHO K MHOCTPaHHbIM LieHHbIM ByMaram CUcTeMHbIe pucky,
CBOWCTBEHHbIE POCCUICKOMY (DOHAOBOMY PbIHKY AOMOMHAITCA aHaNorM4YHbIMU CUCTEMHBLIMI
puckamu, CBOWCTBEHHbIMU CTpaHe, rae BbinylleHbl Wnu obpalaloTcs COOTBETCTBYOLUE
WHOCTpaHHble LleHHble ©Oymarun. K OCHOBHbIM (hakTopam, BRUSAIOWKUM Ha YPOBEHb
CUCTEMHOrO pWUCKa B LEnoM, OTHOCATCA MONUTWYECKas CUTyauus, OCOBEHHOCTU
HalUoOHanbHOro 3akoHoJaTenbLCTBa, BarTHOrO perynupoBaHusi W BEPOATHOCTb  UX
V3MEHEHUS!, COCTOAHME rOCY[apCTBEHHbIX (PUHAHCOB, HanuWuve W CTENEHb PasBUTOCTU
(PMHAHCOBOW CUCTEMbI CTpaHbl MECTa HaxOXAeHUs nuua, oB6s3aHHOro MO MHOCTPaHHOIA
LleHHoi Bymare.

Ha ypoBeHb CUCTEMHOrO pUcKa MOryT OKa3sblBaTb BNIUSHUE U MHOTUE Apyrie hakTopbl, B TOM
yucre BEepPOSITHOCTb BBEAEHUS OrpaHNWYeHWin Ha WHBECTUUMM B OTAEnbHbie OTpacnu
9KOHOMWKW WA BEPOATHOCTL OAHOMOMEHTHOW [AeBanbBauvu HaLWOHAanNbHOW BanoThl.
OBLenpuHATON WHTErpanbHO OLEHKOW CUCTEMHOrO pUCKa MHBECTULMA B MHOCTPaHHYHO
UeHHyio Gymary siBNsieTCs «CyBEpPEeHHbIli PENTUHr» B WHOCTPAHHOW WW HALMOHANbLHON
BaniwTe, NPUCBOEHHbIA CTpaHe, B KOTOPOI 3aperMcTpupoBaH 3MUTEHT, MEeXAyHapoaHbIMU
peiTuHroBbiMu arewtcteamu MOODY'S, STANDARD & POOR'S, FITCH IBCA, ogHako
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cnegyeTt UMeTb B BUAY, YTO PEWTUHIU ABMAIOTCA NULLb OPUEHTMPaMKU N MOTYT B KOHKPETHbIN
MOMEHT HEe COOTBETCTBOBATh pearbHoii CUTyauun.

B cnyyae coBeplueHUs CAEMNOK C WHOCTPaHHbIMKM AENO3UTAPHLIMKU PacnncKaMii NOMUMO
PUCKOB, CBA3aHHbIX C 3MWTEHTOM CaMWX PaCMUCOK, HEOBXOAUMO YYUTbIBATH W PUCKH,
CBA3AHHbIE C 3MUTEHTOM NPEeACTaBNAEMbIX AAHHBIMM PaCNUCKaMui WHOCTPaHHbIX LieHHbIX
Bymar.

B HacTtosiliee BpeMa 3aKOHOAATENbCTBO PaspeluaeT POCCUICKUMKW WHBECTOpPamu, B TOM
yucrne He SABNAIOWMMUCH  KBanuUUUPOBaHHBbIMKU, npuobpeTeHne ' AONyWeHHbIX K
nyénuyHomy pasmeileHuto u (unuv) nybnuuHomy obpauienutio B Poccuiickoit degepatium
MHocTpaHHbiX LleHHbix Bymar kak 3a pybexom, Tak u B Poccuu, a Taike nosBonsieT yder
npae Ha Takue LleHHble Bymaru poccuiickumu genosutapusimu. Mexay Tem, CyLecTBYIOT
PVCKA M3MEHEHUS PErynsTUBHbLIX NOAXOAOB K BAAEHWIO U Onepauusam, a Takke K ydeTty
npas Ha MHOCTPaHHbIE (PUHAHCOBbLIE UHCTPYMEHTLI, B Pe3ynbTare Yero MOXeT BO3HUKHYTb
HeoBXoAUMOCTb NO UX OTUYXXAEHWI0 BONpeky Bawwmm nnaHam.

lMpasosbie pucku. MNpu npuobpeTteHnn MHOCTpaHHbIX LieHHbix Bymar Heobxoanmo oTaasaTh
cebe OTYET B TOM, YTO OHU He BCerfa ABNAIOTCA aHanoramu poccuiickux LieHHbix Bymar. B
nobom cnyvyae, npeaocTaBnsiemMble N0 HUM MNpasa W NpaBuna UX OCYLLECTBIIEHUS MOTyT
CYLLECTBEHHO OTNUYATLCS OT Npas No poccuiickum LieHHbim Bymaram.

BoamoxHocTu cynebHoii saluTel Npae no MHOCTPaHHbiM LleHHbiM Gymaram moryt GbiTb
CYLIECTBEHHO OrpaHuMyeHbl HeobxoaumocTbio obpalleHus B 3apybexHble cyaebHbie u
NpaBooOXpaHUTENbHbIE OpraHbl Mo YCTaHOBMNEHHbIM NpaBunaM, KOTOpbie MOTYT CYLIECTBEHHO
oTnuyaTbes oT Aencteylowmx B Poccuu. Kpome Toro, npyu onepauusix ¢ MHOCTPaHHBLIMM
LleHHbiMn Bymaramy Bbl B BONbLUMHCTBE CnyvyaeB He CMOXETE MonaratbCA Ha 3aluTy
CBOMX MPaB 1 3aKOHHbIX UHTEPECOB POCCUWCKUMM YNONHOMOYEHHbLIMU OpraHamu.

Packpbimue uHgbopmayuu. Poccuiickoe 3akoHOAaTenbCTBO [JOMYCKAeT —pacKpbiTue
NHpOpMaLIMK B OTHOLLEHUM MHOCTPaHHbIX LieHHbix Bymar no npasunam, AeCTBYOWUM 3a
pybexxoMm, ¥ Ha aHrnuiickom Asbike. OueHWTe CBOK TOTOBHOCTb aHanu3upoBaTb
MHPOpMALIMIO Ha aHIMUIACKOM NA3blKe, a TakKke TO, MoHUMaeTe nu Bel oTnuuus mexay
npuHsaTeiMM B Poccum npasunamm  uHaHCOBOW  OTYETHOCTH, MexayHapoaHbimu
cTaHaapTamu (PUHaAHCOBOW OTUETHOCTU WU npasunamu UHAHCOBON OTYETHOCTH, MO
KOTOpPbIM NyBnukyeTcs HopMaLnUa IMUTEHTOM UHOCTPaHHbIX LieHHbIX Bymar.

Takxke poccuiickne opraHnaaTopbl TOProsnu U (Unu) Gpokepsb! MOTYT OCYLECTBNATL Nepeson
HEKOTOpbIX [AOKYMEHTOB (MH(bopmMauun), packpblBaemMblX WMHOCTPAHHbIM 3MWTEHTOM ANs
Bawero ynobcrtea. B aToM cnyyae nepeBof MOXET BOCNPUHMMATLCA UCKMIOYUTENBHO Kak
BCnomorarenbHas UHpopMaums K ouLmansHO packpbITeiM JOKYMeHTaM (MHopMauum) Ha
MHOCTPaHHOM s3bike. Beceraa yuuTtbiBaiiTe BEPOSTHOCTL OLINGOK NepeBouunka, B TOM Yucne
CBA3aHHbIX C BO3MOXHbBIM Pa3fUYHbIM NEpPEBOAOM OOHUX U TEX K& WHOCTPAHHLIX CMOB U
¢pas unu oTcyTCTBEM OBLLENPUHATOrO PYCCKOrO aKBUBANEHTA.

YuuTbiBas BbllleuanokeHHoe, KomnaHus pekomeHgyeT Bam BHUMATENbHO pPaCCMOTPETb
BOMPOC O TOM, SIBASIIOTCS MU PWUCKW, BO3HWUKAKOLLME NpU NPOBEAEHWM COOTBETCTBYIOLLUX
onepauuid, npuemnemsiMu Ans Bac ¢ yvyeTom Bawmx WMHBECTUUMOHHBIX LENen u
buHaHcoBbIX Bo3MoxHocTel. [laHHas [eknapauus He WMeeT CBOel Lenbio 3actasuTe Bac
OTKa3aTbCH OT OCYLUECTBMEHUS TakuX onepauwid, a npussaHa nNoMovb Bam oOueHUTb KX
PUCKMA 1 OTBETCTBEHHO MOAOWTM K pelleHuio Bonpoca o Belbope Balueit MHBECTULUMOHHOI
cTpaTeruu 1 ycnosuii gorosopa ¢ Bawmm 6pokepom (ynpaensiowjum).

[eknapauwsa o puckax, CBS3aHHbLIX C  3aKNYEHMEM [OroBOPOB,  SIBMAKOLLMXCS
Npou3BoAHbIMU _(DVHAHCOBLIMU _WMHCTPYMEHTamK, 6a3uCHbIM aKkTUBOM KOTOPLIX SBMASKTCS
LleHHble ByMarn MHOCTPaHHbLIX SMUTEHTOB WNW MHAEKChl, paccymTaHHble No Takum LleHHbIM

Bymaram
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Uenb Hacroswei [eknapauvu - npeaoctaeute Bam obulyo vHbopmaumio 06 OCHOBHLIX
pUCKax, CBA3aHHbIX C 3aKNio4YeHWeM  [JOroBOpOB,  ABMSILWMXCH  NPOU3BOAHBIMU
PMHAHCOBBIMU WHCTPYMEHTamu, Ga3ncHbIM aKTMBOM KOTOPbIX ABNATCS LleHHble Gymaru
MHOCTPaHHbIX 3MUTEHTOB UNW WHAEKCHI, paccyuTaHHbIe Nno Takum LieHHbim Bymaram (nanee
— npou3BogHble (PUHAHCOBbIE WHCTPYMEHTbI C WHOCTPaHHbIM Oa3nCHBIM - aKTUBOM).
3aknioyeHne yKasaHHbIX [OroBOPOB CBA3AHO C PUCKaMK, XapaKTepHbiMu [ns BCex
NpousBodHbIX (UHAHCOBBLIX WHCTPYMEHTOB, @ TalkKe Chneuuu4yeckuMu  pucKamu,
0ByCrnoBneHHbIMW MHOCTPaHHBLIM NPONCXOXAEHUEeM Ba3UCHOro akTuBea.

Pucku, cBA3aHHbIe NPOU3IBOAHbLIMU cbuuaucoabmu WHCTPpYMEHTaAMMK

[laHHble WHCTPYMEeHTbl MOAXOAAT He BCEeM knueHtam. Bonee Toro, HekoTopble BuAbl
Npou3BOAHbIX (DUHAHCOBBLIX MHCTPYMEHTOB CONPshHKeHbl C BGOMbLUMM YPOBHEM pucka, Yem
Apyrue. Tak, Npy NOKynke ONUWOHHOrO KOHTpakTa notepu KnueHta He NpeBbiCAT Benu4uHy
ynnayeHHbIX MNpPeMuy, BOSHarpaKOAeHWs W pacxofdoB, CBSA3AHHBLIX C WX COBEPLUEHUEM.
lNpogama OMUWOHHBLIX KOHTPAKTOB C TOYKM 3peHust pucka KnueHTa u 3aknyeHue
hbloYepCHbIX KOHTPAKTOB, (hopBapAHbIX KOHTPAKTOB WU CBOMN KOHTPAKTOB COMOCTaBUMbI - NpK
OTHOCMTENbHO Hebonblumx HebnaronpusTHbIX KonebaHuMsax UeH Ha pbiHke Bbl
nojBepraeTech PUCKY 3HaYUTENbHbLIX YOLITKOB, NPY 3TOM B Cry4yae Npoaaxu (MbloYepCHbIX 1
(hopBapAHbIX KOHTPaKTOB W MNPOaXU OMNUMOHOB HA MNOKYNKy (ONUMOHOB «KOMM»)
HeorpaHnyeHHbix yObiTKOB. C y4yeTom 3TOro, CoBepLUeHUe CAENOK Mo NpPoAakKe ONUMOHHBIX
KOHTPaKTOB W 3aknioyeHne dbloYepcHbiX W OpBapAHbIX KOHTPaKTOB MOXET ObiTb
pekoMeHAOBaHO  TOMbKO  OMbITHBIM  WMHBECTOpaM, 00nafawwyMmM  3HaYUTENbHLIMU
(PMHaHCOBLIMM BO3MOXHOCTAMM W NPaKTUYECKAMKU 3HaHWSMU B obnactu npUMEHeHUs
VHBECTULMOHKBIX CTpaTEruid.

Hacrosiwas aeknapauns OTHOCUTCS TalkoKe U K NPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTAM,
HanpasneHHbIM Ha CHKEHWE PUCKOB ApYrix onepauuii Ha hoHL0BOM pbiHKE. BHUMAaTensHO
oLieHuTe, kak Balun npoussoaHble PUHAHCOBLIE MHCTPYMEHTBI COOTHOCHTCS C ONepaLusMu,
pWCKM NO KOTOPbIM Bbl HamepeHbl orpaHninTe, U ybeguteck, uto o6bem Baleit nosuyuu Ha
CPOYHOM pPbIHKE COOTBETCTBYET 06LEMY NO3NULMM Ha CNOT PbIHKE, KOTOPYO Bbl xemxupyeTe.

PbiHoyvHblll (YeHosoll) puck. MoMumo oBLYero pbIHOYHOTO (LIEHOBOM0) PUCKA, KOTOPLIA HeceT
KnueHT, cosepluatolnii onepaumm Ha pbiHKe LieHHbiX Gymar, Bbl, B cny4ae 3aknio4eHus
pbloyepcHbIX, opBapAHbIX U CBOM [OroBOPOB (KOHTPAKTOB), @ Takke B Cryyae npoaau
ONMLIMOHHbIX KOHTpaKkToB, OygeTe HecTM puUcK HebnaronpuAaTHOrO W3MEHEHUS UeHbl Kak
(hMHAHCOBbIX UHCTPYMEHTOB, ABNSIOLUXCS Da3UCHBIM aKTUBOM NPOU3BOAHBIX (PMHAHCOBBLIX
WHCTPYMEHTOB, TaK 1 PUCK B OTHOLLEHUW aKTUBOB, KOTOpbIE CryKaT obecneyeHnem.

B cny4ae HebnaronpusaTHOrO W3MeHeHUs LieHbl Bbl MOXeTe B CPaBHUTENBHO KOPOTKUIA CPOK
noTepsaTb  cpeacTsa, sBnsiowecs  obecneyeHMem  MNpOU3BOAHbIX  (PUHAHCOBBIX
WHCTPYMEHTOB.

Puck nukeudHocmu. Ecnn Bawa WHBECTMUMOHHAA cTpaTerus npeaycmaTpuBaet
BO3MOXHOCTb BO3HWUKHOBEHUSI HEOOXOAMMOCTM 3aKPLITWS NO3WULMKU NO COOTBETCTBYIOLLEMY
KOHTPaKTy (WNW 3aKnioYeHus CAEnKW C WHbIM KOHTPAKTOM, KOTOpasi CHWDKaeT PUCK Mo
[aHHOMY KOHTpakTy), obpalwjaiiTe BHUMaHWe Ha IUKBUAHOCTb COOTBETCTBYIOLUMX
KOHTPAKTOB, TaK KaK 3akpbiTUe NO3vuWiA MO HENWKBMAHLIM KOHTPAKTaM MOXEeT MPUBECTH K
3Ha4YUTENBHBIM JONOMHUTENbHBIM YOLITKAM B CBA3W C WX HU3KOW NuKBuAaHocTblo. OBpartuTe
BHUMAHWE, YTO, KaKk NpaBuno, KOHTPakTbl ¢ Gonee oTganeHHbIMW CpoKamK WCMONHEHWUS
MeHee MUKBUAHBI N0 CPABHEHMIO C KOHTPaKTamy ¢ GNU3KMMK CpoKaMu UCNOMHEHUS.

Ecrin  3aknioveHHblt Bamu  poroBop, SABNAKOWMIACA  NPOW3BOAHBIM  (DMHAHCOBbLIM
WHCTPYMEHTOM, HenukBuieH, wn y Bac Bo3HWKNa HeobxoguMOCTb 3aKpbiTe MO3ULMIO,
00n3aTeNbHO paccMmarpuBaiTe NOMUMO 3aKPbITUS MO3WUWMKM MO  AAHHOMY KOHTPaKTy
anbTepHaTWBHbIE BapWaHTbl UCKIMIOYEHUSA puUcKa NOCPeaCcTBOM 3aKMUYEeHMs cAemnoK C UHbIMN
Npou3BOAHbIMM  (PUHAHCOBBLIMW  WHCTPYMEHTamu wnnm ¢ GasnCHbIMK  akTUBaMW.
Wcnonb3oBaHve anbTepHaTUBHBIX BAPUAHTOB MOXET NPUBECTHU K MEeHbLUMM yBbITkam.
3akpeIToe akuMoHepHoe oblecTeo «CBepGank KMB», 125009, r. Mocksa, PomaHoB nepeynok, AoM 4
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Mpu aTOoM TPyAHOCTM C 3aKPbITUEM NO3WLIMIA 1 MNOTepu B LEHe MOryT npuBecTu K
yBernu4eHuto yObITKOB NO CPABHEHMIO C 0ObIYHBIMUW CAEMNKaMM.

Balwwm nopyvyeHus, HanpasneHHble Ha orpaHuyeHune yﬁblTI{OB, He BCerfa MoOryT orpaHu4nTb
noTepu Ao npegnonaraeMoro YpoBHA, Tak Kak B pamMKax cKnaabiBalollencs Ha pbliHke
CUTYyauuu WUCNonHeHWe TaKoro nopy4YeHusa no yKa3aHHOﬁ Bamu LeHe MOXET oKasaTbCs
HEBO3MOMXHbIM.

OezpaHuyeHue pacriopsKeHus cpedcmeamu, sensowumMucs obecrneveHuem. WVIMyLecTso
(yactb umywlecTBa), npuHagnexailiee Bam, B pesynbTaTe 3aknOuYeHUs A0roeopa,
SBNSIOLLErocs NPOW3BOAHBIM (PMHAHCOBLIM UHCTPYMEHTOM, ByAeT siBnsToCs obecneyeHnem
ucnonHeHus Balumx o6a3aTenbCTB NO JOrOBOPY W PACOPSKEHNE UM, TO €CTb BO3MOXHOCTb
coBepLueHus Bamu caenok ¢ Hum, ByaeT orpaHudeHo. Pasmep obecneyeHnsi U3sMeHseTcs B
nopsake, NpeaycMOTPEHHOM AOrOBOPOM (CrielmduKaumnen KOHTpaKTa), u B peaynstare Bbi
moxeTe GbiTb OrpaH14YeHbl B BOSMOXHOCTW pacriopsiKaTbCs CBOUM UMYLLECTBOM B GonbLuel
CTENEeHW, YeM [0 3aKIIOYeHUsi 4OroBopa.

Puck npuHydumensHoeo 3akpbimus no3uyuu. HebnaronpustHoe U3MEHEHWEe LeHbl MOXET
NpuUBECTN K HEOBXOAUMMOCTU BHECTU LOMNONHUTENbBHbIE CPEACTBA ANs TOro, YTobbl NpUBECTH
obecrneyeHne B COOTBETCTBUME C TpeboBaHWsAMM HOPMAaTMBHLIX aKkToB U Bpokepckoro
[loroBopa, 4TO AOMKHO ObiTh CAenaHo B KOPOTKWIA CPOK, KOTOPOro MOXET ObiTh
HegocTatoyHo Ana Bac. Baw 6pokep B atom cnyyae Bnpase 6e3 Balero AononHUTENsHOro
cornacusi «NpuUHYQUTENBHO 3aKPbITh MO3ULIMIOY, TO €CTb 3aKMOYUTb AOroBOpP, SBMSALMACA
NPOM3BOAHBIM (PMHAHCOBBLIM WHCTPYMEHTOM, unu npuobpecTu UeHHble Bymaru 3a cuyet
Baluux aeHexHbIX cpencTs, unu npogate Bawm yeHHble Bymaru. 310 MOXeT BbiTe caenaHo
No CYLUECTBYIOLLUM, B TOM YUCNE HEBBLINOAHbLIM, LieHaM U NMPUBECTU K BO3HMKHOBEHWUIO Yy Bac
yObITKOB.

MpuHyauTenbHOE 3aKkpbiTUe MO3WULMK HanpaeneHo Ha yrnpaeneHue puckamu. Bbl moxete
NMOHECTN 3HauuTenbHble YObITKM HECMOTPA Ha TO, YTO MOCMNe 3TOro W3MeHeHWe LeH Ha
(hrHaHCOBbIE MHCTPYMEHTbI MOXET NPUHATL BraronpusiTHoe gnsi Bac HanpaBneHue u Bbl
nonyyunu 6el goxog, ecnu 6l Bawwa nosuyus He Bbina sakpbiTa.

Puckm, oﬁycnoaneuuble MHOCTPaHHBIM NPpoUCXoXaeHuem 6a3UCHOro aKTMBa

CucmemHble pucku. TNpumeHuTenbHO K GasvcHOMY akTUBY TMPOM3BOAHBIX (HWHAHCOBbLIX
WHCTPYMEHTOB — LieHHbIM Bymaram WHOCTPaHHbIX 3MWUTEHTOB W MHAEKCAM, pacCUYUTaHHbIM
no Takum LleHHbim Oymaram, CUCTEMHbIE PUCKW, CBOWCTBEHHbLIE POCCUIACKOMY (HOHAOBOMY
PbIHKY JOMONHAKTCA aHaNOrMYHbBIMW CUCTEMHBIMU PUCKAMW, CBOWCTBEHHBIMK CTpaHe, rae
BbiNyLLeHbl Uni obpallalTca COOTBETCTBYIOLLME MHOCTPaHHbIe LieHHble Bymar. K ocCHOBHbIM
(pakTopam, BNUSIOLMM Ha YPOBEHb CUCTEMHOrO puUcKa B LIeNIoM, OTHOCATCS NOonuUTUYecKas
cuTyauus, oCoBEHHOCTU HALMOHaNbLHOroO 3aKOHOAATENbCTRA, BanOTHOMO PErynnpoBaHuA U
BEPOATHOCTb UX U3MEHEHUR, COCTOSIHWE rOCYyAapCTBEHHbIX (PUHAHCOB, Hanuyne 1 CTeneHb
pasBuTOCTV (PMHAHCOBOW CUCTEMbl CTpaHbl MecTa Haxowpaenus nuua, obszaHHOro no
MHOCTpaHHbIM LieHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOrO p1cka MOryT OkasbiBaTb BIIMAHUE W MHOrMe Apyrue chakTopbl, B TOM
yucrne BEepOATHOCTb BBEAEHWSt OrpaHUYeHWn Ha WHBECTUUMM B OTAENbHblE OTpacnu
9KOHOMMKA WMU BEPOSITHOCTb OJHOMOMEHTHOW [eBanbBauuM HaUWOHANbHOW BanioTbl.
O6LenpuHATON  WHTerpanbHoOi  OLEHKOM CUCTEMHOTO pucKa WHBECTUUMWIA SIBNSieTCH
«CyBepeHHbl PEATUHI» B MHOCTPAHHOI UNW HaLMOHANbHOW BanioTe, NPUCBOEHHbI CTpaHe,
B KOTOPOW 3aperucTpupoBaH 3MUTEHT WMHOCTPaHHOW LEHHOW Bymary, MexayHapoAHbIMM
peATuHroBeiMn areHtcteamm MOODY'S, STANDARD & POOR'S, FITCH IBCA, ogHako
cneayeT UMETb B BUAY, YTO PEATUHIN ABMAIOTCS NN OPUEHTUPaAMU U MOTYT B KOHKPETHBbI
MOMEHT HE COOTBETCTBOBATb peanbHO CUTyaumun.

B HacTosillee BpeMs 3aKOHOAATENbLCTBO  AONYCKAET BO3MOXHOCTb  3aKNOYEHWUS
POCCUACKUMW MHBECTOPaMn [OrOBOPOB, HABNSIOLMUXCH POCCHUACKAMU  MPOU3BOAHBIMU
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(PMHAHCOBBIMI WHCTPYMEHTamu, 6asnCHLIM aKTUBOM KOTOpbIX sBMsitoTCA LleHHble Gymaru
MHOCTPaHHBIX AMUTEHTOB UMK MHAEKChI, paccunTaHHble No Takum LienHsim Bymaram. Mexay
TEM, CYWIECTBYIOT PUCKM W3MEHEHWS| PEerynsTUBHbIX NOAXOAOB K COOTBETCTBYIOLLMM
onepauusaM, B pesynbTaTe YEro MOXET BO3HUKHYTb HEODXOAWMOCTb COBepLUaTh CAEnNKH,
HanpasneHHble Ha NpekpalleHne 0bA3aTenbCTs No ykasaHHLIM 40roBOpam, Bonpeku Bawium
nnaxam.

lpasossie pucku. Heobxoaumo oTaaBath cebe OTYET B TOM, YTO MHOCTPaHHblE
(puHaHCOBbIE ~ MHCTPYMEHTbI, ABNSAIOWMECH Ha3uCHLIMM  aKTMBAMW  NPOWU3BOAHBIX
(pMHaHCOBbLIX MHCTPYMEHTOB, HE BCErAa SIBNSIOTCA aHarnoramu POCCUWCKUX (PUHAHCOBBIX
WHCTpymeHTOB. B nioGom cnyyae, npejoctaensiemble N0 HUM npasa W npasuna wux
OCYLUECTBNEHUSA MOTYT CYLIECTBEHHO OTNWYATLCH OT Npae Mo POCCUICKUM (PUHAHCOBBIM
VMHCTpYMeHTam.

BoamoxHocT cyaebHOM 3alwmThl nNpas NO NPOU3BOAHBIM (PUHAHCOBLIM WHCTPYMEHTaM C
MHOCTpaHHbIM Ga3UCHBLIM aKTUBOM MOTYT BbiTb CYLLIECTBEHHO OrpaHuyeHbl HeoBXOAUMOCTbIO
oOpallenus B 3apybexHble cyaebHble n npaBoOXpaHUTENbHbIE OpraHbl N0 YCTAHOBMNEHHBIM
npaennam, KOTopble MOTyT CYLUECTBEHHO OTnu4artbes oT aeicrteytowmnx B Poccun. Kpome
Toro, Bbl B GOMbLUMHCTBE CryyaeB He CMOXETEe MosfiaraTbCA Ha 3alyuTy CBOMX Npas U
3aKOHHbIX MHTEPECOB POCCUWCKUMMN YNONHOMOYEHHbLIMU OpraHamm.

Pacxkpbimue uHgopmayuu. PackpbiTue MHMOPMAaLMN B OTHOLLEHWN MHOCTPaHHBLIX LieHHbIX
Oymar, senaiowwmxcs OasCHbIM aKTMBOM MNPOW3BOAHLIX (DUHAHCOBLIX WHCTPYMEHTOB,
OCYLLeCTBASTCA MO npaBunam, LeWCTBYIOWWM 3a pybexom, n Ha aHrnuWiACKOM A3bIKE.
OueHuTe CBOIO rOTOBHOCTb aHanM3upoBaTh WHMOPMAaLMIO Ha aHIMUIACKOM SI3bike, a Takke
TO, NoHumaeTe nu Bbl OTnMYMA Mexay npuHsTbiMU B Poccuu npaeunamu oMHaHCOBOIA
OT4YeTHOCTH, MexayHapoaHbIMA CTaHaapTami (OMHAHCOBOM OTYETHOCTM UMK NpaBuUnamm
(pMHAHCOBOW OTYETHOCTH, MO KOTOPLIM NYBNKUKYETCS MHPOPMALINS SMUTEHTOM WHOCTPAHHBIX
LieHHbIx Bymar.

Takke poccuickue opraHMsaTopbl TOProBnu U (Unu) GpoKepsbl MOTYT OCYLLECTBNSATL NEPEBoa
HEKOTOPbIX AOKYMEHTOB (MH(pOpmaLuK), packpbiBaemblX WHOCTPAHHbIM 3MUTEHTOM SIS
Baltero ynobetea. B aTOM crnyyae nepeBoA MOXET BOCNPUHUMATLCSH MCKMIOYUTENBHO Kak
BCroMorarernbHas MHhopMaums K ouLManbHO packpbiTbiM AOKyMeHTaM (MHopMaLmmu) Ha
WHOCTPaHHOM fA3bike. Becerga yuuTbiBaiiTe BEpOATHOCTb OWKNOOK Nnepesoguuka, B TOM Yucne
CBA3AHHbIX C BO3MOXHbIM pasfnyHbiM NEepeBOAOM OAHMX U TEX Xe WHOCTPaHHbLIX CMOB U
(pas unn oTcyTcTBMEM OBLLIENPUHSATOrO PYCCKOTO 3KBUBaNEHTa.

YunTtbiBas BbILLEU3NOXKEHHOe, KomnaHus pekomeHayeT Bam BHUMATENsHO PacCMOTPETb
BOMNPOC O TOM, SIBMASAKTCA N PUCKW, BO3HUKAIOLIME MPU NPOBEAEHWM COOTBETCTBYIOLLIX
onepauwin, npuemnembimu gns Bac ¢ yyetoMm Balmx WHBECTUUWMOHHBIX LUEneid u
brHaHcoBbIX BO3MOXHOCTEN. [aHHan [Jeknapauus He UMeeT cBoel uenbl 3acTaBuTs Bac
OTKa3aTbCA OT OCYLUECTBMEHWA TakuxX onepauulil, a npusBaHa noMoyb Bam oueHuTb KX
PUCKW 1 OTBETCTBEHHO MOAOWTM K peLueHKuo Bonpoca o0 Bbibope Baluei WHBECTULIMOHHOM
cTpaTeriu 1 YCnoBuii Jorosopa ¢ Bawum 6pokepom (ynpaensiowmm). »

2, BbllleyKkasaHHbIe MONOXKEHWUs! SIBNAITCH HEOTHEMNEMON 4YacTbio, W3MEHSIOT W
AONOSHSIOT NonoXeHust PernamenTa. UHble nonoxeHus PernameHta coxpaHsioT CBOI cuny
B 4acTy, He NPOTUBOpPeYaLLeil BbilueyKazaHHbIM NONOXEHUsM.

3 CdpopMynMpOBaHHbIE Bbile W3MEHEHWS! M [OMONMHEeHWs BCTynawT B cuny ¢ 15
aerycta 2014 roaa 6e3 orpaHuyeHusi cpoka AeicTBus.
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